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THE WEEK ON WALL STREET
A month of gains for stocks ended with a weekly
retreat. The S&P 500 lost 0.30%; the Nasdaq
Composite, 0.32%; the Dow Jones Industrial Average,
0.45%. In contrast, overseas shares, tracked by the
MSCI EAFE index, advanced 0.14%.1-2
Last month was the best June for the blue chips since
1938, the best month for the S&P since 1955. The Dow
gained 6.9% in June; the S&P, 6.2%.3

Trade Talks Could Soon Restart
All week, investors had one eye on Saturday’s Group of
20 summit in Japan, where President Trump and
Chinese President Xi Jinping were slated to meet. This
weekend, President Trump announced that he and
President Xi had agreed to a resumption of trade talks
between the U.S. and China. As part of that agreement,
the U.S. is holding off on placing tariffs on an additional
$300 billion of Chinese goods.4
While trade tensions certainly remain between both
countries, the news that formal discussions could
resume may renew investor optimism about progress
toward a trade pact.

Powell Cautions Against Adjusting Rates Too
Quickly
In the meantime, Federal Reserve Chairman Jerome
Powell attracted attention with new remarks on
monetary policy. Powell stated last week that the Fed
officials were “mindful that monetary policy should not
overreact to any individual data point or short-term
swing in sentiment.”5
While many traders think the central bank will lower the
benchmark interest rate at its July meeting, Powell
noted that there was not yet consensus for a cut
among Fed policymakers.5

What’s AHEAD
This will be a holiday-shortened trading week. The New
York Stock Exchange will close early Wednesday, and
all U.S. financial markets will close Thursday for the July
4 holiday. Markets reopen on Friday.

WEEKLY QUOTE
“The longer I liv e, the more
beautiful life beco m es .”
FRANK LLOY D WRIGHT

WEEKLY TIP
Y o ur ho m e ins urance po licy
s ho uld include a code rider.
This pro v is io n s tipulates that
yo ur ins urer w ill co v er the
cos ts of bringing your
home back up to code
during a rebuild. If yo ur ho m e
is decades o ld, s o m e o f the
w iring, ro o fing, and plum bing
m ay need upgrades to m eet
current s tandards .

WEEKLY RIDDLE
What is the difference
betw een a s choolboy
s tudying and a farmer
w atching his cattle?

Last week’s answer:

The rope isn’t tied to
anything besides the
horse, allowing the horse
to roam freely.
Sources: MarektingPro, Financial
Strategies Group, The Baker
Group, w sj.com, bigcharts.com,
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